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DACG is Coming - Will It Cause A Chilling MeerroRATED
Effect On Outside Advisors?

As of July 1, 2020, companies doing business in the EU must adhere to DAC 6 as part of the
Mandatory Disclosure requirements. Additionally, retroactive reports must be made available for
transactions dating back through June 25, 2018. | pose the question; will DAC 6 cause a chilling
effect on the use of outside advisors?

TaxTalent's 2019 Global Tax Market Assessment, urged US tax departments to take this seriously
and keep an eye on the directive as countries began implementations. Our industry is still
adjusting to tax reform, Digital Service Tax, OECD Pillars 1 and 2, and now is impacted by the
stimulus packages put in place by COVID-19. My fear is, with so many balls in the air, preparation
for DAC 6 is not at the top of tax department's priority lists.

In essence, your tax advisory firms, both accounting and legal, will become government
regulators. They are required to report anything that qualifies as a "hallmark," or they will face a
severe penalty. Tax departments are already being asked to do more work with fewer resources;
however, you must make time to create a strategy surrounding DAC 6 NOW.

While the EU is the first to administer Mandatory Disclosure, will they be the last? Will this spread
outside the EU and make its way to the US? And most importantly, will DAC 6 have a chilling
effect on the use of outside advisors moving forward?

Post your thoughts in the comments. And as always, if you would like to discuss your department’s
particular situation, call 843-216-7444 and schedule an appointment with my Project Coordinator, Stephanie
Conley.
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TAXSEARCH' BUILDING AND MAINTAINING WORLD-CLASS TAX DEPARTMENTS SINCE
1987

TaxSearch, Inc. has been building and maintaining world-class tax departments
since 1987. With a team of expert consultants and recruiters, TaxSearch, Inc.
works to serve two primary markets in the tax profession. The rst being Tax,
Finance, and HR leaders who have a proactive interest in aligning their tax function
to the business goals and objectives of the companies they serve, and the second
Tax professionals who have a serious desire to invest in their career growth and
leadership development.

Learn more about TaxSearch, Inc. or contact us today.

‘F‘TAXFORCE“ OPTIMIZING TAX CONSULTING BUDGETS WITH JUST-IN-TIME TALENT
TaxForce is at the forefront of optimizing tax consulting budgets with just-in-time
talent. The world’s most successful companies turn to TaxForce as they trust they
will client tax solutions that will help solve challenges that arise within their tax
department.

Learn more about TaxForce or schedule an appointment today.
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‘ ACCURATE, RELEVANT AND TIMELY DATA FOR TAX PROFESSIONALS
Tax AND THE DEPARTMENTS THEY LEAD

“. Talent® For nearly 20 years, TaxTalent has provided accurate, relevant, and timely data
for tax professionals and the departments they lead. As the world’s largest online
tax network, TaxTalent offers valuable career resource and performance-based
services to its members for free.

Learn more about TaxTalent or join our online community today.

Looking for the Perfect Candidate? Click Here to learn more about our Job Board!

For Additional TaxTalent Publications, Visit Articles and Insights.

Additional Publications Contact Us

2020 Global Tax Market Assessment 3850 Bessemer Rd. Suite 110
2019 Global Tax Market Assessment Mount Pleasant, SC 29466
2019 Tax Hiring Outlook 1-843-216-7444
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